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The Rise of Prices. There was another factor in the breaking
p of the stability of rural society From 1500 onwards we find

steady, though at first gradual, rise in prices all round. Then
>on after 1540 they rose rapidly so that the price of wheat was
oubled. What was the main cause of this change is much
isputed, but no one denies that two events were influential in
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bringing it about:   (a) the discovery of the silver mines of
Mexico, (b) Henry VIII's debasement of the coinage.

An enormous increase in the quantity of silver in the world,
in an age whsn coins were nearly all of that metal, was bound
to lessen its value. Just as an overstocked market of geese and
turkeys at Christmas will make them cheap, so an ovorsupply
of silver makes it cheap. If the presence of more turkeys makes
them worth fewer pieces of silver, the existence of more pieces
of silver will make them worth less turkey or butter or corn.
That is, prices go up. Throughout Europe this process was